
FOUR OF THE BEST

BRITISH ENTREPRENEUR  
FINDS SPARKLE IN LESOTHO

A new find of Alluvial 
Diamonds along the banks of 
the Senqu River, downriver 

from the world famous Letseng Mine 
has been discovered following 2 
years of prospecting and sampling 
gravels and sands from their 
operation in Sebepala, in the hills of 
South Eastern Lesotho. (note: The 
Senqu River becomes the Orange 
River when it enters South Africa).

THIS IS AN IMPORTANT DISCOVERY
The diamonds found have been 
identified as the same quality and 
price per carat as ‘Letseng’ diamonds 
($2,000 per carat). The river was 
thought to be much narrower and 
shallower, and diamond deposits were 
thought to be unlikely due to the 
velocity of the water millions of years 
ago. The river bed channel was twice 
the depth previously thought. The 
diamonds found so far match the ones 
from the Letseng Mine. The company 

has invested further in Lesotho and 
secured more prospecting operations 
along the river.

Mohokare Mining is a joint venture 
with Basotho partners and Arron 
Banks. Banks started Mohokare 
Mining in late 2014 when he invested 
a full mining plant and set up 
operations. He owns a number of 
diamond mines in neighbouring South 
Africa so had a pool of experienced 
staff, knowledge and equipment 
to build and transport the plant to 
Sebapala. All staff on the mine were 
recruited from the local village who 
were trained by the experienced 
personnel supplied.

In early 2015, the plant was in 
production, on a 25km2 concession 
where stones were deposited there 
millions of years ago. The team 
first tested the gravels nearest to 
the plant to gauge whether they 

were diamondiferous (diamond 
bearing). The plant recovered very 
small samples of diamonds which 
proved that diamonds did exist. 
In alluvial diamond mining, you 
have to look for the areas where the 
larger diamonds  lay – known in the 
diamond mining circles as ‘traps’. 
Traps are holes or pockets in the 
bedrock of the old river flow.

In 2016, Mohokare embarked on a 
drilling exercise to identify channels. 
Once a channel was identified, the 
company then employed a local 
earth moving equipment company to 
start digging. 

By April 2017, the company had 
dug, transported over 10,000 tons of 
gravels to the plant. Sampling was 
painstakingly slow as each layer of 
the 13m trench had to be tested, 
analysed and documented. In 
August 2017, 4 sizeable high quality 
diamonds were discovered. 

The company then embarked on an 
exploration exercise mapping out the 
entire Senqu river – which entailed 

using old maps, satellite images and 
walking 200km on foot to identify 
other areas along the river most likely 
to have diamonds in their gravels. 

In September 2017, Mohokare applied 
for a number of prospecting licences 
identified by their geological team.

They will now bring in new investors 
to set up a number of mining 
operations along the river. Using the 
data they already have and experience 
of working with local communities, 
together with equipment it already 
owns, operations can begin in very 
short order.

LESOTHO AND LOCAL AREA
The operation at Sebapala has 
benefited the local community 
which is key to a successful mining 
operation in Lesotho. All the workers 
on the mine were employed locally 
and trained by Banks’ management 
staff brought in from his other mines 
in South Africa. The company buys 
all their supplies locally, only going 
further afield if supplies cannot be 
sourced locally.

Banks has also worked with a women’s 
organisation, the FLWE (Federation 
of Lesotho Women Entrpreneurs) – a 
12,000 strong women’s empowerment 
group. He assisted with many start 
up projects with the FLWE. A chicken 
hatchery and abattoir, a water bottling 
company and a blanket making 
operation. He is also working with the 
group to form the first Basotho  
owned bank. 

Details can be found on
lovesavestheday.org.uk

Banks is enthusiastic about working 
in Lesotho. It is small country, often 
overlooked in favour of their larger 
neighbour South Africa but, as Banks 
has shown, doing it the right way, 
working with the right partners, 
Lesotho is open for business.

Arron Banks is a UK-based business man and philanthropist whose 
entrepreneurial spirit has seen the launch of many hugely successful 
world-wide commercial and charitable initiatives. Arron’s diverse 
business portfolio reflects his visionary spirit with a breadth of ventures 
including banking, insurance and leisure industries.

Letseng Star 
Carats (CT) Value
550 $20m+

Lesotho Legacy 
Carats (CT) Value
493 $10.4m

Light of Letseng 
Carats (CT) Value
478 $18.4m

Lesotho Promise 
Carats (CT) Value
603 $12.4m

Brexit businessman, Arron Banks, has made 
a significant new diamond discovery in the 
mountains of Lesotho
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Mpho Mokhoro, a model 
from Lesotho, holds 

the Lesotho Promise, 
a 603-carat diamond 

which was auctioned for 
US$12.4 million
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